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Conepxanne

H [lepedeHb TIaHUPYEMBIX PE3YJIBTATOB OCBOCHHUS 0OO0pa30BaTEIHLHON MPOTrpaMMBI
fnepeuens koMmeTeHIMil) ¢ yKazaHHeM HHANKATOPOB UX JOCTUKEHHUS U IIIAHUPYEMBIX

g/[ O0beM JUCHUTUIMHBI (MOIYJIS) B 3aYETHBIX CIMHUIAX U B aKaJIEeMHUYECKHX Yacax ¢
g‘ CopepxaHue JUCHUIUIMHBI, CTPYKTYpPHMPOBaHHOE II0 TemaM (pasjeliam)

1 Hepequb BOIIPOCOB, OTBOAMMELIX Ha CaMOCTOATCIIbHOC OCBOCHUC AUCHUIIIINHBI,

@OHJ OLICHOYHBIX CPEACTB JUISI MPOBEACHUS IPOMEKYTOUYHOW aTTECTALUU
2 TurmoBbie KOHTPOJIBHBIC 3aJJaHUS WJIM UHBIE MaTepUabl, HEOOXOANMBIC JIJIsl OIEHKH
epeYeHb OCHOBHOW W JIOTIOJIHUTEILHON Y4eOHOU JTUTEpaTyphbl, HEOOXOAUMOM JIs

gpEUYCHb pecypcoB HH(OPMAIMOHHO-TEICKOMMYHUKAIIMOHHOW ceTn «UHTEepHETY,

B T R T b

R AY

i Onicanue MaTepuaibHO-TEXHUYECKON 0a3bl, HEOOXOMMMOW JJIsi OCYIIECTBICHUS



aMMeHOBaHHUe AUCHHUILIUHBI

b.1.2.2.2.1.3 «IIpoekTHOE PprHAHCHPOBAHUEY
epeyeHb IUIAHUPYEMBbIX pe3yJbTATOB OCBOCHUSI 00pa30BaTeIbHOH IIPO-
rpaMmsl (IepedyeHb KOMIIETEHIMI) ¢ YKa3aHMEM MHAUKATOPOB HX J0CTHKe-
HHMS U IUVIAHUPYEMbIX pe3yJbTATOB 00y4eHMs 10 JUCHHMIINHE

Kon HaumenoBanue kommereH- | Maaukatopel  goctwkeHus | Pesymbrarel oOydenus (yme-
KOMIIET | IIUU KOMITETEHIIUU HUS U 3HAHUA), COOTHECEH-
CHITNH HBbIC C UHJIMKATOPaMU JIOCTH-
HKEHUS
KOMITCTEHITUU
I[IKH-3 | Crocobnocth  ocymiecTs- | 1.ITpoBoaut c6op, 00paboTKy | 3HATH - METOIOJIOTHIO TPO-
JSTh cOOp, OOpabOTKYy ¥ | M CTAaTHCTUYECKUN AaHANU3 | eKTHOTO aHAIn3a
CTaTUCTUYECKUH  aHalmu3 | JaHHBIX JJs perieHus (u- | YMeTb — MPOBOAUTH MPOEKT-

JTaHHBIX, TPUMCHSITh MaTe-
MaTU4YeCKH € METOIbI IS
pelIeHus CTaH/IapPTHBIX
npodeccuoHaNbHBIX  (u-
HaHCOBO-DKOHOMUYECKUX

3aja4, HMHTEPIPETUPOBAThH
TIOJTy4EHHBIC PE3YIIBTATHI

HAHCOBO-DKOHOMHUYECKUX 3a-
ad.

HBII aHaJIU3 C LIEJIbIO0 OLICHKHU
3¢h(HEKTUBHOCTH MTPOCKTA

2. ®opmynupyeT MaTemaTH-
YEeCKHUEe IOCTAaHOBKHU (PHMHAH-
COBO-3KOHOMUYECKHUX 3ajad,
NEPEXOAUT OT HSKOHOMMYE-
CKUX ITOCTAHOBOK 33/1a4 K Ma-
TEMaTUYECKUM MOJIEIISIM.

3HaTh — OCHOBHBIE UHCTPY-
MEHTHI (PMHAHCHUPOBAHUS HH-
BECTUIIMOHHBIX

MIPOEKTOB

YMeTb - 000CHOBBIBATH OII-
TUMAJIBHYIO CTPYKTYpYy ¢u-
HAHCUPOBAaHUS  MHBECTHIIU-
OHHOTO TIPOEKTa

3. CucTeMHO IOOXOIUT K BBI-
00py MareMaTu4ecKux MeTO-
JIOB ¥ UH(POPMALIMOHHBIX TEX-
HOJIOTMM U1l pelIeHUsl KOH-
KpPETHBIX (PHUHAHCOBO-IKOHO-
MHUYECKHX 3a/1a4 B TIpodeccu-
OHAJLHOW 00JIaCTH.

3HaTh — OCHOBHbIE TpeOOBa-
HUS K QUHAHCOBBIM MOJIEIISIM
B paMKax

MPOEKTHOTO aHAIN3a YMeTh
— paszpabareiBaTh (hUHAHCO-
BYIO MOJIENTb MIPOEKTa C HYJS
U Ha JIeHCTBYIOLIEM MpeANpH-
ATHU C UCMOJb30BaHUEM MS

4. Ananusupyer pe3yiabTarhl
UCCJIEJIOBAHUS MareMaTHhye-
CKUX Mojenel (uHaHCOBO-
HSKOHOMMYECKHX 3a/ad U Jie-
JIaeT HAa UX OCHOBaHUM KOJIU-
YECTBEHHbIE M KaY€CTBEHHbIE
BBIBOJIbI U PEKOMEHIALIUU 10
OPUHATHIO  (PMHAHCOBO-DKO-
HOMMYECKUX PELICHUM.

3HaTh —  METOHOJIOTHIO
OLICHKH 3¢ (EKTUBHOCTU HH-
BECTHIIMOHHBIX IIPOEKTOB
YMeTb — fenarh pacyeTsl Oc-
HOBHBIX TMOKazarenen 2pdex-
TUBHOCTH HWHBECTUIIMOHHBIX
MIPOEKTOB M JIeJIaTh HA UX OC-
HOBaHWUW KOJMYECTBEHHBIC U
Ka4eCTBEHHBIE BBIBOJBI U pe-
KOMEH/IAIINM 110 TPUHSITHIO
(UHAHCOBO-DKOHOMUYECKUX
peLIeHui.




IIKII-3 | CnocoOHOCTh COCTAaBJIATH
HpOFHO3 OCHOBHBIX COIIU-
aJbHO-D)KOHOMHYECKUX U
(UHAHCOBBIX IOKa3aTenen
JCATEILHOCTH ~ OpraHM3a-
M B cepe aHamm3a puic-
KOB M 00ecreyeHus 3KOHO-
MHYECKOM  0€30I1aCHOCTH
XO3SHUCTBYIOIIUX  CYyOBEK-
TOB, OMNPEIENIATH IOPOro-
BbI€ 3HAYEHUS COCTOSHHS
SKOHOMUYECKOH Oe301mac-
HOCTH Ha MaKpO- U MHUKPO-
YPOBHSAX

1. OcymiecTBisieT pacyeTsl,
IIPOTHO3UPYET, TECTUPYET H
BEpUPHUIIPYET METOAUKHU
YIOPaBJICHUS PUCKAMH C yde-
TOM OTPACJIeBON CHEHUPUKH.

2. MogenupyeT XO3sIiCTBEH-
HbI€ CUTYallUu U ONpeAessieT
[IOPOTOBBIE 3HAYEHMsI Hera-
TUBHBIX IOKa3aresied Jes-
TEJIbHOCTH.

3HaTL —  METOMOJIOTHIO
yIpaBJIeHUs] PUCKaMU TIPO-
eKTHOI KOMITaHUU

YMerb UACHTH(PHUIUPOBATH
PHUCKH MPOEKTHOM KOMITaHUH,
pas3padarbIBaTh MEPOTIPUATHS
10 CHMDKEHHUIO PUCKOB

3HaTh — OCHOBHBIE MOHATUSA
U ONpEJIEICHNs, CBI3aHHbIE C
NPOEKTHBIM  (PMHAHCHPOBA-
HUEM

Ymerhb (opMynupoBark, npa-
BUJIBHO TPAaKTOBaTb U YTO4-
HSTh C Y4€TOM HOBBIX YCIIO-
BUI ONpENeICHUs] TOHATHIA,
TEPMUHOB U KaTeropuii, Hc-
0JIb3yeMbIX B IIPOEKTHOM (pu-
HAaHCHPOBAaHUH.

3.Hcmosb3yeT HEOOXOIMMOE
POrpaMMHOE  0OECIICUCHHE
TSl MOZICTTUPOBAHMUS, aHATH3a
U OLICHKU YIPABJICHUSA PUC-
KaMH B IIEJSX 00eCHeYeHUs
YKOHOMHYECKOW 0e30macHo-
CTH TIO BCeM OM3HEC-TIpoIiec-
caM OpraHH3aIluy.

3HAaTh — METOAOJIOTUIO KOJIU-
YECTBEHHOM OLICHKH PHUCKOB
WHBECTULMOHHBIX IIPOEKTOB
Ymetb onieHuBath 3P HEKTHB-
HOCTb IIPOEKTA C Y4ETOM BO3-
MOKHBIX CLICHApPHEB €TI0 pea-
JIU3aluyd U YyBCTBUTEIIBHO-
CTH OTJIEJIbHBIX I1ApaMETPOB.

€CTO JUCUMILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM NMPOrpaMMbl

Hucrunnaa «[IpoexTHoe PrUHAHCUPOBAHNE)» OTHOCUTCS K SJICKTUBHOMY MOYITIO
JTUCITUIUIMH 00pa3oBaTenbHON mporpaMMbl «DUHAHCOBAs pa3BeKa, YIPABICHUE PUC-
KaMH U SKOHOMHUYECKasi 0€30MaCHOCThY, MPOoduiu: «AHaIN3 PUCKOB U YKOHOMHUYECKas
0e30macHOCThY, « DUHAHCOBAs pa3BeAKa» Mo HanmpaiaeHUO0 NoAroToBku 38.03.01 «ko-

HOMMHKA)).

0beM IUCHUILTHHBI (MOYJIs1) B 3a4€THBIX €IMHUIAX U B aKA/IeMUYECKUX Ya-
cax ¢ BblIeJIeHHMeM 00beMa ayIMTOPHOM (JIEKIMH, CEMHUHAPBI) H CaAMOCTOSI-
TeJbHOH PadoThl 00yYAOIHMXCH

Buj yueOHoii paGoThl 10 AMCHUILINHE

Bcero
(B 3/e m 4yacax)

Cemectp 6 (B yacax)

OO6mas TpyI0€MKOCTh AUCIUTIIHHBI

must

Konmaxmuasa paboma - Ayoumophvle 3ams-

Jlexyuu

CEMMHapr, npakmuieckKue 3aHAamusl

Camocmosmenvras pa60ma

Bun tekymniero koHTpostst

KontponrsHnas pabora

Kontponbshas padora

Bun npomexxyTouHOi arrecTanyun

3ayeTr

3aueTr




oJep:kaHMe JUCIUILUINHBI, CTPYKTYPHPOBAHHOE 1O TeMaM (pa3aeiam) IuCHu-
IUVIMHBI ¢ YKa3aHHEM UX 00beMOB (B aKaJeMHUYeCKHUX Yacax) U BUI0B Y4eOHBIX
3aHSATHH

5.1. Copepxxanue TUCHMILIIMHBI

Tema 1. TeopeTudyeckue M NpaKTU4YeCKHe OCHOBbI HHBECTHLIMOHHBIX MPOEK-
TOB.

[ToHsiTHE IPOEKTA, BUIBI IPOEKTOB.

Teopetnyeckue u mpakTUYECKUE aCMeKThl (HOPMUPOBAHUS UACH U KOHIICTILIUU MH-
BECTUILIMOHHOTO MPOEKTa. ANTOPUTMBI pa3pabOTKu U omnucaHus uaeu mnpoekra. Cospe-
MEHHBIE METOJbl MPOTOTUIIMPOBAHUS MIPHU pa3zpaboTke mpoekTa. OTINYue MPOEKTOB OT
ousHec-mporeccoB. [IpoeKTHBIN U MPOIECCHBIN MOAX0A K yrpaBieHu0. CTOUMOCTHBIE
Y HECTOMMOCTHBIE MTapaMeTpbl MPOEKTOB. KU3HEHHBIN LMK MPOEKTA.

Tema 2. CoBpeMeHHbI NPOEKTHbIN aHaJu3. [loHsiTHE W BUABI CTOMMOCTH
MPOEKTA, METOAbI 1 MO/IE/IH OLICHKH.

Buibl coBpeMEHHOT0O MPOEKTHOTO aHalIn3a, 0COOEHHOCTH 3apyOeKHOM U poccuii-
CKOM IPaKTUKHU MPOEKTHOTO aHAJIN3a, 3a/1a4d CTOMMOCTHOW OLEHKHU IPU aHaJIM3€ Ipo-
eKkTa 0aHKOM M JIPYTMMH YYaCTHUKAMHU MPOEKTA Ha PA3HBIX CTAJAMIX KU3HEHHOTO UK
IIPOCKTA.

[TonsiTie crouMOCTH U OIOJKETa MPOEKTA, BUbI CTOUMOCTH, COCTaBIISIOLINE CTO-
MMOCTH NPOEKTA, BUABI 3aTpar. [IoHATHE CMETHOM M IOJHOM CTOMMOCTH NpoeKTa. Me-
TOJIbI OLIEHKH CMETHOW CTOMMOCTH npoekTa. MHpopmanmoHHO-HOpMaTUBHAs 0asa.

CucTteMHBI TOIXOA K YIPABICHUIO MPOEKTaMH, MPOrpaMMaMH, MPOIYKTaMU U
yCIIyramMH B TEYEHHUE UX )KM3HEHHOTro nukia. [{ukn ynpasnenns PDCA.

Tema 3. Ouenka 3¢¢exToB 1 3PPEeKTUBHOCTH NMPOEKTA B TEUEHHE €ro KU3-
HEHHOI0 I[UKJIA.

CoBpeMeHHass METOAOIOIHS OLUEHKU 3(PPEKTUBHOCTH MPOEKTOB B TEUEHHE UX
’KU3HEHHOTO LMKJa. MHOrokputepuaibHas oueHKa 3(p(GEeKTUBHOCTH MPOEKTOB. 3apy-
OEXHbIE U POCCUHUCKHE METOAMKU OLEHKH 3P (HEeKTUBHOCTHU MpoekToB. CrcTeMa mokasa-
TeJe COLUaIbHO-IKOHOMHUYECKHUX U 3KOIOTHYeCcKUX 3((ekToB npoekra. CTOUMOCTHAs
OLIEHKA U y4eT MPOEKTHBIX pUCKOB. [lokazarenn skoHOMHUECKOro 3 peKra npoeKTa Ha
MIPEIMHBECTUITMOHHON CTaNH KU3HEHHOTO IIUKJIa TpoekTa. busnec-mian u puHancoBas
MOJIENb TTPOEKTA.

NHCTpyMEHTBl M UCTOYHMKUA (DUHAHCUPOBAHUS MPOEKTOB. KpuTepuu U METObI
BBIOOpA PALIMOHATILHOM CXeMbl U MHCTPYMEHTOB (pMHAHCHUPOBaHUs npoekTa. OueHka s¢-
(EKTUBHOCTH Yy4YacTHs B IIPOEKTE.

Onenka sxkoHOMUYECKOTO A Pekra u 3h(PEKTUBHOCTH NMPOEKTa HA CTAJUH €r0 pe-
anu3auuu. OLeHKa CTOMMOCTHBIX Mokasarenel 3((eKToB MpoeKTa KOMIaHUU-UCIIOTHU-
TEeJsl IPOEKTa.

Ocobennoctu oneHku croumocTtd U dpdexruBrHoctr 'Yl nmpoexrtos. [Ipuniumn
cpaBauTenbHOTO npeumyiiectBa (PSC). PasButue merommyeckoit 6a3wr onenku [UIl
npoekToB B Poccum.

Tema 4. IIpoexkTHOE pHAHCHPOBaHMeE.



Omnpenenenne NpoeKTHOTO (PMHAHCUPOBAHUS, IPUHIUIIBI M BUJIBI IPOCKTHOTO (PU-
HaHCUpOBaHMs. 3apyOekHas M POCCUICKas MPAaKTUKAa MPOEKTHOTO (pMHAHCUPOBAHUSL.
HopmarusHast 6a3a npoeKTHOro (PMHAHCUPOBAHMSI M CUHAWLIMPOBAHHOTO KPEIUTOBAHUS
B P®. [IpoexTHas koMIlaHus/cliequaIu3upoBaHHasl KOMIIAHUS POEKTHOTO (PMHAHCHUPO-
BaHUs. KonnyecTBEHHbIE KPUTEPUH MPUHATHS YIPABICHUYECKUX PELIECHUH MPU MPOEKT-
HOM (DMHAHCUPOBAaHUU: COOTHOLIEHHE JTOJTOBOIO U COOCTBEHHOrO Kamuraja, MpoQuiib
pucKa npoekra, ko3(puureHTsl NoKpeiTUa. [0cynapcTBeHHas MONEPIKKA MPOEKTHOIO
¢dbunancupoBanus B Poccun. 3anaun pa3BuTHs mpoekTHOro ¢puHaHcupoBanus B PO. dab-
pHUKa IPOEKTHOTO (PMHAHCUPOBAHUSI.

Tema S. Ynpapienue puckamMu npu npoekTHom (punancuposanuu. Compo-
BOK/IeHHE U MOHHUTOPHUHT MPOEKTA.

HNHCTpyMEHTHI U METOBI YIPABICHUS PUCKAMHU MPU MTPOESKTHOM (PMHAHCHUPOBAHHH.
CoBpeMeHHbIE CTaHIAPTHI YIIPABICHUS PUCKAMHU.

OrneHka 1 MOHUTOPUHT CTOMMOCTH 3aJioroB. Pa3BuTHe MHCTUTYTa 3an0ra U OaH-
KOBCKHUX CUETOB TP MPOEKTHOM (pruHaHCHpOBaHUHU. CUCTEMHBIH MTOJIX0/T K MOHUTOPUHTY
3ajora B COBPEMEHHOU OaHKOBCKOH cucteMe. OIeHKa CTOMMOCTH U MOHUTOPUHT MPO-
EKTHBIX PUCKOB. OIleHKAa ¥ MOHUTOPUHI (PAKTHUECKUX COLHUAIbHO-DKOHOMUYECKUX U
AKOJIOTUYECKHUX 3(D(PEKTOB/pe3yNbTaTOB MPOEKTA.

MeTonpl MIIaHUPOBAaHUS U KOHTPOJISI CTOMMOCTU U OIOJKETA MPOEKTa B CHCTEME
yIpaBJICHUsI pealu3alued Mpoekra. MeToauka 0CBOEHHOrO o0beMa AJisi ONpeaeIeHUs
OTKJIOHCHHMI XOJ[a peallu3aliy MPOEKTa MO CPOKaM M CTOMMOCTH. Pe3ynbTaTMBHOCTH
yIOpaBJICHUS] CTOUMOCTBIO TTpoekTa. CTUMYIHMpOBaHUE MPOEKTHBIX MEHEIKEPOB Ha OC-
HOBE IOKa3aTesield pe3yabTaTUBHOCTH YIPaBIEHUS mapameTpaMu mpoekra. OCHOBHBIC
MPOrpaMMHBIE IPOAYKTHI 1O YIPABICHUIO IPOSKTaMH | CIIelU(UKa UX UCIIOIH30BaHUS.

5.2. YuyeOHO-TEeMATHYECKUH MJIAH

TpynoemkocTs B yacax

Ne | HammeHOBaHME TeM KonTaktHas pabotaAyaurop- o
OPMBI TEKVIIET0 KOH-
n | (pa3menoB) AMCIH- Has paboTa CamocTrosTe p ym
/ B C ) TPOJIsL YCTIEBAEMOCTH
I MJIMHBI CEro CMHMHApHI, JIbHasA pa
Oo6mas, | Jlex
MpaKTHYe- 6ota
B T.4.: J19%051
CKHUE 3aHATHS
Teopernueckue u VYyacTue B UHTEIUIEKTY-
MPAKTUYECKHE OC- aJBbHOM ITOCJIMHKE,
1 | HoBBI uHBeCTHIIMOH- 19 5 3 2 14 IToaroroBka JOKIaI0B

HBIX ITPOCKTOB.

CoBpeMEHHBIN MPO- VYyactue B MUHTEIJIEKTY-
ekTHBI ananms. I1o- aJIbHOM ITOE€AUHKE, BbI-
HATHE U BUIBI CTOH- MOJTHEHHUE 3aJaHni

22 7 3 4 15
MOCTHU MPOEKTA, Me- MpaKTUKyMa

TOObI 1 MOACIN
OIICHKHU




Onenka 3¢ ¢pexToB u
3¢ HEKTUBHOCTH TPO-

Brimmonnenue 3aganui
MPAaKTUKyMa, BBIOJI-

€KTa B TEUECHHUE €ro 22 7 3 4 15 HEHHE TECTOBBIX 3a/a-
YKU3HEHHOTO LINKJIA HUM
CamocrosiTenbHOE pe-
LIEHHE 3a]1a4, J10-
[IpoekTHOE prHanCH- 29 8 4 4 15 KJIQJIbl U MIPE3EHTALINH,
pOBaHUC 00CYXKICHHE TOKIa-
JI0B
VYnpasnenue 22 7 3 4 15 CamocrosTenbHOe pe-
pUCKaMu npu IIeHUE 3a/1a4 U TECTOB,
MPOEKTHOM (PMHAHCH- pelieHue kelca
poBanuu. ConpoBOX-
JICHUE U MOHUTOPHHT
MIPOEKTA.
CornacHo yueOHOMY
B nenom no nucnu-
108 34 16 18 74 IUIaHY: KOHTPOJIbHAS pa-
TUTHHE
6ota
Hroro B % 31 47 53 69

5.3. ConepxxaHue CeMUHAPOB, MPAKTHYECKUX 3aHATHH

HanmenoBanue

AUCHUIIJIMHbI

TeM (pa3mesioB)

ITepeyens BONPOCOB A OOCYKACHHSI HA CEMHHAPCKHX, | DopMbI
NPAKTHYECKUX 3aHATHAX, PeKOMeH/JyeMble HCTOYHMKHM W3 | IPOBeJeHHUs
pazaesioB 8,9

3aHATHH




Teopernueckue u
MPaKTUYECKHUE OC-
HOBBI WHBECTHUIIU-
OHHBIX ITPOCKTOB.

Tema cemunapckoro 3ausitusi 1. nentudukamnus nenu u napa-
METPOB MPOEKTOB HA MPUMEPaX KOHKPETHBIX MPOEKTOB.
Bomnpocsr:

a3JInyue B OINpPEACIICHUH MPOEKTa B MEXIYHAPOIHBIX U POCCHIA-
CKUX HOPMATHBHBIX IOKYMEHTAaX.

TIIMYUE TPOIECCHON ICSATENLHOCTH OT MPOCKTHOW, OW3HECa OT
MpOeKTa

PUHIHIBI POPMHUPOBAHMS UACH M KOHIICTIIIUHA UHBECTHIIMOHHOTO
MpoeKTa

JTOPUTMBI pa3pabOTKU M OIMUCAHUS AU Tpoekras. J[uzaiH-
MBIIIJICHUE U COBPEMEHHBIE METOIbI TPOTOTUITMPOBAHUS IIPH Pa3-
paboTKe MpoeKTa.

CHOBHBIE IMapaMeTphl MPOEKTa (CTOMMOCTHBIC M HECTOMMOCTHBIC)
coOeHHOCTH (DOPMYTUPOBKH ILIETTH MPOCKTA

oJlep>KaHMe TOHITHS UACHTHUGUKAIKS poekTad. CTparerus Kom-
MaHWW U MECTO MHBECTIIPOEKTOB B €€ pealln3aluu

Bormpocs 1151 camocTosTeNbHON paboThI

1. MexayHapoaHble CTaH1apThl YITPaBICHUS IPOSKTAMHU, OTIpE/Ie-
JICHHE TMPOEKTa U ero mapamerpoB 2. Poccuiickue cTaHaapThbl
YIPaBJICHHS MPOEKTaMH, ONPECIICHUE TPOEKTa

3. Poccuiickoe 3aKOHOJATEbCTBO, ONPEASIAIONICe UHBECTUIIMOH-
HbIE TIPOEKTHI U pabOTy ¢ HUMH. PeKOMEH 1yeMble UICTOYHUKHU U3:
paznmena 8: 1,4,5,7,11, 12, 13 paznena 9: 1, 2, 3,4, 5, 10

o0cyXieHne
omnboK B ¢op-
MYJTHPOBKE
Henu W Tmapa-
METPOB pa3JIny-
HBIX IPOCKTOB

CoBpeMeHHbII

MPOEKTHBIM  aHa-
mu3. Ilonarue wu
BHUJIBI CTOUMOCTHU
MPOEKTA, METOBI
Y MOJIETIU OLICHKHU

Tema ceMUHAPCKOro 3aHATHA 2. V3yyeHne NMPUHIIUIIOB COBpE-
MEHHOTO ITPOEKTHOIO aHain3a Bonpockr:

1. [ToHsATHE ¥ IPUHIUIIBI COBPEMEHHOTO NMPOEKTHOTO aHaJIn3a. 2.
Buel mpoeKTHOTO aHAIM3a U MECTO B HEM OLleHKH d(h(heKTUBHO-
CTHU MPOEKTa

CHOBHBIE CTOUMOCTHBIE ITOKA3aTENN IPOEKTA

OJIHAsl U CMETHAsi CTOMMOCTb ITPOEKTA

naccudukanus 3p(HeKToB MPOEKTa, CTOMMOCTHBIE MOKa3aTenu
3P PeKTOB MpoeKTa

KOHOMHUYECKOE coziepkaHue rmokasarens NPV.

WHAHCOBAsl MOZEJb TPOEKTA.

Bonpocs! 1y1st camocTosTenbHON paboThl

pelIeHne U pas-
Oop 3amau




1. OcobGeHHOCTH 3apyOEIKHOW MPAKTHKH MPOEKTHOTO aHan3a. 2.
Kpurepruu pe3ynsTaTUBHOCTH pealu3alliy MPOEKTa U UX MpuMe-
HeHue B Poccuiickoil mpakTuke

paBHEHHUE MOKa3aTesnei 3PPEKTUBHOCTH U PE3YIbTATUBHOCTH pe-
aNU3aIy MPOeKTa

TPYKTypa 6usHec-1u1ana npoekras. Ocodennoctu I'YI1 mpoekToB
PexoMeHn1yeMble HCTOYHUKH U3:

paznena 8: 8, 10, 11, 12, 13, 14, 15 pazgena 9: 1, 7, 8, 9, 10
Tema cemuHapckoro 3ansaTust Ne 3: Ananu3 o0bemMa M CTPYK-
Typbl 3HAHUM U HABBIKOB OLIECHKA CMETHOW U MOJHOW CTOMMOCTH
npoekta Bompocsr:

TIINYME CMETHOM CTOMMOCTH MPOEKTA OT HOJTHOMA.

€TO/bl pacueTa CMETHOU CTOMMOCTH MPOEKTa

opMaTHBHast 60a3a pacyeTa CMETHOH CTOMMOCTH MPOEKTA.
COOEHHOCTHU OIICHKHM CTOMMOCTH WHHOBAIIMOHHBIX MPOEKTOB.S.
Kanuranuzanust mpoIieHToB M0 KpeIuTaM U JIM3UHTOBBIX ILIaTe-
Kel.

Bonpocs! amst caMmocTosITeTbHON paboThI

1. HopmaruBHas 6a3a pacuera CMETHOW CTOMMOCTH IpoeKTa 2.
OrtpacieBbie OCOOEHHOCTH TMPUMEHEHHMsI TOKa3aTessl CMETHas
CTOMMOCTbH MPOEKTA

3. Meroasl u MozAenu pacyeTa CMETHOW CTOMMOCTH IpoekTa 4.
MOHUTOPUHT M aKTyalld3alusi CMETHOW CTOMMOCTH MpPOEKTa B
IIPOLIECCe €ro peanu3anuu

5. OtBercTBeHHOE (hMHAHCHPOBaHUE U ero pa3BuTHe B Poccuu Pe-
KOMEH/IyeMble NCTOYHUKH U3: pa3znena §: 11, 13

pasmena 9:1,2,3,4,5,6,7,10




Ornenka 3pdexron
u 3¢ dexTuBHOCTH
IpoeKTa B Tede-
HUE ero >XKU3HEH-
HOTO [IUKJIa

Tema cemuHapckoro 3ausitus 4. Pemenue 3aa4 no orieHKe CTO-
UMOCTH TIpoeKTa 1 3P PeKToB mpoekTa Ha NPeTUHBECTULIMOHHOM
U DKCIUTYyaTallMOHHOM CTaausX MPOEKTa.

Bomnpocs! amst caMmocTosITeIbHON paboThI

OKa3aTesiu IKOHOMUYECKOTo 3 deKTa OT pean3aluy MpoeKTa
oKazaresu conuanbHoro 3¢ dekra ot peanuzanuu mpoekra.3. [o-
Ka3aresu SKOJIOTHYecKoro adexra oT peanu3anuu NpoeKTa.
OHLIENINH YPPEKTUBHOCTH.

KOHOMHYECKOE CoAiepKaHue nokaszaress NPV

TaBKH TUCKOHTUPOBAHUS PA3TMUHBIX BUJOB JICHEKHBIX TIOTOKOB
TO TaKO€ abTepHATUBHASI CTOMMOCTh (DMHAHCOBBIX PECYPCOB
OCTaBJISIOIINE SKOHOMHYECKOTO 3 PeKTa MPOEKTa Ha CTAJNUU €TO
peauzanuu

WHAHCOBBIN 3¢ dekT mpoekra u ero nokaszarenul(. bromkeTHbII
3¢ deKT mpoekTa u ero nokasarenu PekoMeHayeMble HCTOYHUKU
u3: paznena 8: 8, 10, 11, 12, 13

pazmena 9:1,2,3,4,5,6,7,10

Tema cemunapckoro 3anaTus Ne 5: Pemenue 3agay no o00cHo-
BaHUIO HHCTPYMEHTOB (PMHAHCUPOBAHUS MPOEKTOB IS
AKIIMOHEPOB NPOEKTHOM KOMITaHUU U OaHka Bompocsr:

1. UHCcTpyMEeHTH! (pMHAHCHPOBAHUS UHBECTHUIIMOHHBIX MTPOEKTOB.
2. Kpurepun BbiOOpa MHCTPYMEHTOB U (hOpM (DMHAHCHPOBAHHS
MPOEKTOB YYACTHUKAMHU MIPOEKTA.

TIIMYUE HHBECTUIIMOHHOTO KPEIUTOBAHUS OT MTPOCKTHOTO (PHHAH-
CUpPOBaHUs

(GdEeKTUBHOCT y4acTUs B MPOEKTE JJIs1 KOHKPETHOTO

yuacTHUKa (OaHka, KoMInaHuM U T.A.) Bompockl mist camocTos-
TeIbHOU pabOThI

aKTOPBI, OMPEACNAIONINe YKOHOMUYECKUN APPEKT MmpoeKkTa Ha
MPETUHBECTUITUOHHOMN CTaTUN

AKTOPBI, OMPEACNAIONINe YKOHOMUYECKUN A(PPEKT MmpoekTa Ha
AKCIUTYaTallHOHHOW CTaauu

UTIOBBIE OMIMOKH TPU OIEHKE MPOEKTa Ha Pa3HBIX CTaIUSIX €ro
YKU3HEHHOTO LIUKJIa

VABTUUHCTPYMEHTANbHBIE POpPMBI GUHAHCHUPOBAHUS MPOEKTA
OHOWHCTPYMEHTaNbHbIe (QOpMBI (MHAHCUPOBAHUS MPOEKTAO.
BrusiHAe CTPYKTYPBI M CTOMMOCTH KalUTaJIa KOMITAHUUUCTIOHH-
TeJs TPOEKTa Ha MoKa3aTesu ero A3PPEeKTUBHOCTH Ha MPEIUHBE-
CTUIIMOHHOW cTaguu PexomeHyeMbple HCTOUHUKY U3: pasnena 8:
6,8,10, 11, 12, 13 pazgena 9: 1, 2,3, 4,5, 6,7, 10

peleHne 3amad
U  0o0CyKIeHHE
OCHOBHBIX Me-
TOJUYECKUX TI0-
JIOKEHU I
OIICHKH TOKa3a-
teneir  dddek-
TOB U 3ddek-
TUBHOCTH TIPO-
€KTOB




[IpoekTHOE
HaHCHUPOBaHUE

du-

Tema ceMuHapcKoro 3ansaTus 6. J{okiaabl U Ipe3eHTALUH 110
CTPYKTYPUPOBAHHIO MPOEKTHOTO (PMHAHCHUPOBAHUS KOHKPETHBIX
MIPOEKTOB (M]Iei HOBBIX MPOEKTOB) Bompocht:

1. Ommyne npoeKTHOro (PMHAHCHPOBAHUS OT KPEAUTOBAHUS 2.
[Togxoapl KpeAUTHOM OpraHU3aIiK K IPOEKTHOMY (pUHaHCHPOBa-
HUIO

OPMBI TOCIIOIEPKKN MHBECTULIMOHHBIX IPOEKTOB

OCTapaHTHM U yCJIOBUS UX IIPEJOCTABICHUS

OH/JIbI MIPSIMBIX MHBECTULHUWA U UX POJIb B MHBECTULIMOHHOM Jes-
TEJIIbHOCTU POCCUMCKUX KOMIIAHUM

YaCTHUKH CIIEJIKH CUHIMLIUPOBAHHOTO KPEIUTOBAHUS

Bonpocs! amst caMmocTosTeTbHON paboThI

HCTPYMEHTBI, IPUMEHSIEMbIE U1 IPOEKTHOTO (hPMHAHCHUPOBAHUS
3a pyoeKOM.

onenu ['YI1 u nmpakTuka ux npuMenenus: B Poccuun

opMmaruBHas 0a3a oueHku 3 dexruBHocTr ['UII mpoekror10.Bo3-
MoxkHOCTH npuMeHeHus 11D npu peanmuzaruu U1 npoekTos
11.HopmarusHast 6a3a o I'YI1 mpoekram, BKIrO9ast KOHIIECCHH
12.Ucrounuku ¢punancupoanus ['UI1 mpoekToB

13.@opmsl rociopnepxku peanuzanuu Y11 npoexkros
14.0OcHoBHbIE (HhaKTOPHI, TOPMO3SIIIIKME PA3BUTHE MPOESKTHOTO (-
HaHcupoBaHus B Poccun

o0cyXieHne
JOKJIAIOB
Mpe3eHTalMI

n

15.0OcHOBHBIE 331241 TOCYJAPCTBA M0 PA3BUTHIO IPOEKTHOTO (Hu-
HaHcupoBaHus B Poccun u 3a pydexom

16.I1lpaBuna opMupoBaHHS yIpeAUTENICH TPOSKTHON KOMITAHUU
17.0cobennoctu nestensHoctn COIID 1o poccuiickomy 3ako-
HOJATEIbCTBY

PexomeH1yeMble HICTOUHUKH U3:

pasmena 8:1,2,3,4,9, 11, 12, 13, 15 paznena 9: 1, 2, 3,4, 5, 6,




VhpaBienue puc-
KaMU TIPH TIPOEKT-
HOM (UHAHCHUPO-
Banuu.  Corpo-
BOXJICHUE U MO-
HUTOPUHT  TIPO-
eKTa.

Tema ceMUHAPCKOIo 3aHATHSA 7.

Jlokitazpl 0 yIpaBiaeHUIO PUCKAMU IIPOEKTA CO CTOPOHBI MHUIIM-
aropa, OaHKa.

PemreHne keicoB 110 OLIEHKE CTOMMOCTH 3aJI0Ta B LEJAX MIPOCKT-
HOTO (PMHAHCUPOBAHUS.

Bonpocsr:

€TO/bl UACHTU(UKALIMY, AaHATIM3a U OLIEHKU PUCKOB IIPOEKTa
JaccuUKaIMs PUCKOB P MPOESKTHOM (PMHAHCUPOBAHUN

€TOJ1bl aHAJIN3a IPOEKTHBIX PUCKOB U X OLEHKU

LIEHKA CTOUMOCTH ITPOEKTHBIX PUCKOB

HCTPYMEHTBI CHUKEHUS IMPOEKTHBIX PUCKOB IPH MPOEKTHOM(HU-
HAHCUPOBaHUU

TPaxOBaHHUE IIPOEKTHBIX PUCKOB

OHMTOPHUHT XOZla peau3aliy IPOeKTa

Bomnpocs! 111 camocTosiTenbHOR paboThl

a3BUTHE MHCTPYMEHTApHs 3aJI0r0B IIPU IPOEKTHOM (PHHAHCUPO-
BaHMH.

Bs3b CTOMMOCTHOM OLIEHKHM KpeauTa u 3ajora 1no Hemy.10.Crou-
MOCTHasl OLleHKa 0aHKOM y4acTHsl B KalluTaJle IPOEKTHOM KoMIia-
HUU U IIPENOCTABICHHOIO €1 KpeauTa.

11.060cHOBaHuE U BBIOOP CTABOK JAMCKOHTHUPOBAHHUS IPU CTOU-
MOCTHOH OIIEHKE OAHKOM HCII0JIb3YyEMBIX HHCTPYMEHTOB B paMKax
IPOEKTHOI0 (prHAHCUPOBAHUSI.

12.@unaHcoBas apXUTEKTypa MIPOEKTa U KOMIAHUUUCTIOIHUTENS
IPOEKTa.

13.MeTo/1bl OLIEHKH CTOMMOCTH 3aJI0T0B PexoMeH1yemble HCTOY-
HUKMW u3: pazaena 8: 10, 11, 12, 13, 16 paznena 9: 1, 2, 3,4, 5, 6,

o0cyXieHne
JIOKJIaJIOB H
MpEe3EHTaLINH,
pellIeHne  Keu-
COB

IlepeyeHb y4eOHO-METOAMYECKOT0 00ecieYeHH s JJI CAMOCTOSTEIbHO padoThI

OﬁyanOHII/IXCH no JTUCIMILINHE

HepequL BOIIPOCOB, OTBOAMMBIX HA CAMOCTOATEC/ILHOEC OCBOCHUE NTUCHUIIIMNHBI,

(opMbI BHEAyIUTOPHOU CAMOCTOATEILHOM PA0OTHI

HaunmenoBanue teM

Ilepeyens Bompocos, OT-

@®opMbI BHEAYAUTOPHOH CaMOCTOATEJb-

(pa3mesioB)  AUCHM- | BOIMMbIX HA HOM padoThI
IJIMHBI CaMOCTOATEe1bHOE O0CBOe-
HHE
Teopernueckue u | OcHOBHBIE TepMUHBI U T0- | PaboTa ¢ yueOHOI, Hay4HO! U CrIpaBOYHON
[IPAKTUYECKUE OCHOBBI | HATUS ~ MEXAYHApOIHBIX | JIMTEpaTypoil, pecypcamu MurepHera.
VMHBECTUIMOHHBIX CTaHJapTOB YIPABICHUS
IIPOEKTOB. IIPOCKTaMHU
CoBpemenHbiii  1po- | OcHOBHbIE MonokeHus Me- | [Togbop, u3ydyeHue crenuaiu3upoOBaHHBIX

eKTHBIM aHanu3. IloHs-
THE ¥ BUOBI CTOUMOCTH
MPOEKTa, METO/IBI U MO-
JIEIIN OLICHKU

TOAMKH OLIGHKH MPOEKTOB
EBpocorosza n
MupoBoro 6aHka

I/IH(bOpMaI_II/IOHHLIX HCTOYHHUKOB, CTaTUCTHU-
YECKHUX U (1)aKTI/I"IeCKI/IX JaHHBIX JIA yda-
CTUA CEMHUHApE




Onenka >¢dekToB u
3pPEKTUBHOCTH TIPO-
€KTa B TCUCHHE €ro
KU3HEHHOTO ITUKJIA

Oco0EHHOCTH U HOPMAaTHB-

Hasi 0a3a OLIEHKH MPOEKTOB
ryrl

[ToaroroBka K penieHuo 3a1a4; pereHue 3a-
mad.
IToaroroBka JOK/Ia0B

[TpoexTHOE (hHHAHCH-
poBaHue

®dunancoBbIC UHCTPY-
MCHTBI, IPUMCHACMBIC IIPpU
IPOEKTHOM (hMHAHCHPOBA-
HUH 32 PyOSKOM.
[lpoekTHast KOoMIaHus B
POCCHIICKOM U 3apyOeKHOM
3aKOHO/IaTEIbCTBE

N3ydyeHne OCHOBHOM U JOMOJHHUTEIbHOMN
JUTEPaATyphl, 3aKOHOJATENBLHOW 0a3bl Mpo-
ekTHoro (¢uHaHcupoBaHus. [loaroroBka
MPE3CHTAIUH C IPUMEPOM peallh3aluu Ipo-
€KTa Ha OCHOBE MPOEKTHOTO (PMHAHCHUPOBA-
HUsl. AHAJIN3 UHTEPHETUCTOYHUKOB
[ToaroroBka K penieHu0 Kelc-cTaau.

VYipasieHue pucKkamu
IpU TNPOEKTHOM (u-
HaHcupoBanuu.  Co-
IIPOBOX/IEHUE U MOHMU-
TOPHUHT TPOEKTA.

Mertonsl hopmupoBaHus U

CTPYKTYpUPOBaHUS  MJEU
poekTa. MeToauKy poTo-
TUIIUPOBAHUS.

[TonOop, u3yueHue cCreMHATM3UPOBAHHBIX
UH(GOPMAIIMOHHBIX HCTOUYHUKOB ISl y4a-
CTHsI CEMUHApe

6.2 Ilepeyenb BONIPOCOB, 3a/IaHUI1, TeM JJIfl MOATOTOBKHU K TEKYyIIeM KOHTPOJIIO

IlepeyeHb BOIPOCOB K KOHTPOJIbHOI padoTe

PAaBHUTEIBHBIN aHAJIW3 NPUHIIMIIOB MPOEKTHOTO aHAJIN3a U OLIEHKHU MPOEKTa3a pyoe:koM
TaIrlbl pa3BUTHUS IPOEKTHOTO (pUHAHCUPOBAHUS B PD

OpPMbI TOCHIOJACPKKH Pa3BUTHUS TPOEKTHOTO (pMHaHCUpOBaHus B PO.

€TOJO0JIOTUS JU3AMH-MBIIIUICHHS B IPOEKTHOM paboTe: TEOpHUsS U MPAKTUKA

€JIM Y 33]1a4¥ CTOUMOCTHOM OLIEHKH MPOEKTA Ha PA3HbIX CTAIUAX ETOKU3HEHHOTO [IUKJIA.
pUTEPHUH PUHSITHUS PEIICHU 0 BHIOOpE (POPMbI U HHCTPYMEHTOB(HUHAHCUPOBAHUS MIPO-
€KTa JUIsl pa3HbIX YYACTHUKOB IIPOEKTA.

LIEHKA JI0JIM aKIIMOHEPa B YCTaBHOM KalUTajle IPOEKTHOW KOMIIAHUH CY4ETOM CTOMMOCTH
BHOCHMMOTO UMYIIIECTBA U IPYTUX (HaKTOPOB.

OJIb CUHJIUIIUPOBAHHOTO KPEAUTOBAHUS B CIIEIKaX MPOEKTHOTO(PUHAHCUPOBAHMUSL.
CHOBHBIE METO/Ibl TN3aliH-MBIIIJIEHUSI IPU pa3pabOTKe MPOEKTa.

VICKM MHBECTULIMOHHOTO MTPOEKTA: OLIEHKA U YIIPABJICHUE.

COOEHHOCTH OpraHU3alMK MOHUTOPUHTAa HHBECTUIIMOHHBIX POEKTOB BOAHKE.
OBPEMEHHbIE CTaHJAPTHI IO YIPABICHUIO TPOECKTAMU B KOMITAHHH.

OBpPEMEHHbIE€ CTaHJAPThI IO YIPABICHUIO PUCKAMU IPOEKTa

aKoHoJaTeNIbHas 0a3a MPOEKTHOTO (PUHAHCUPOBAHUS.

OHUTOPUHT 3 (PEKTUBHOCTH MHBECTUIIMIOHHOTO IPOEKTA.

COOEHHOCTHM MOHUTOPHUHTA XO/1a peaju3alii UHBECTUIIMOHHOTO MTPOEKTA.

coOEHHOCTU (PMHAHCOBOTO MOHUTOPHUHTA MPU UCIIOJIHEHUH MTPOEKTOB.

CHOBHBIE aCTIEKThl OpraHU3aluy (PUHAHCUPOBAHUS MPOEKTOB.

APKETUHT WHBECTULMOHHOTO MTPOEKTA.

YII xak popma mpoekTHOTO (hMHAHCUPOBAHUSI.

IIpuMepsl 3a1aHNIT KOHTPOJIbHBIX PadoT



3anaua 1. Paccuurarh (Ha KOHEI] Ka)KJ0TO T0/1a) 3HAYEHUSI HHTEPBATHLHOTO KOA(-
¢duLKeHTa NoKpeITHs foira komrnanuu. [loctpouts rpaduk norameHus: Kpeaura
(c mponieHTaMm) U3 pacuera kodddunrenta nokpeitust DCRt = 1,2
Ucxonubie nanuwie: [1nan uuBectunuii u nenexusli motok (FCF) npoekra:

100...

[TapameTpsl kpeauTa: ctaBka 15%, HauKCIEHNE U BBITIJIaTa MPOLIEHTOB — €KETOTHO
¢ 6 rosia (Bce BBITLIATHI — B KOHIIE TIEPHOJIA)

BbIaa4da

IIoralmcHuc

3apaya 2. DddexkTuBHA U I aKITMOHEPOB MPOSKTHOW KOMIIAaHUHW MPUBEACHHAS
cxema (pMHAaHCHPOBAHMS TIPOEKTa?
HcxonHbie 1aHHbIE:
accuBnl banka B t=0: E=100, D= 700; k .=5%; k a=10%.
Ja” naBectului u aeHexuHbird notok (FCF) npoekra:

100...

apaMeTpsl GUHAHCUPOBAHMS: CTaBKa KpeauTa 15%, BhIIiaTa mpoIeHTOB —€3KEToTHO (BCe
BBITLJIATHI — B KOHIIE MIEPHOJIA)

Brpimaua kpe-
TUTa

Tlorarienue

VYuyacrtue

OaHKa B KaIH-

Taje KoMIa-

HHUU

(6e3  nmuBH-

JICH]IOB)

accUBBI KOMIIaHUH, peanu3yronieil mpoekT B t=0: E=50, D= 250; k .=15%; k ¢=12%.
3anaua 3. Haiitu nHaubonee >¢dexkruBHyo 11 banka cxemy (buHaHCHpOBaHUS

MPOEKTA.

HUcxonabie jaHHbIC:

accubl banka B t=0: E=100, D= 700; k .=5%; k a=10%.

naH uaBecTulnit U nenexHbid notok (FCF) npoekra:

apaMeTphl U anbTepHaTUBbI kpenuta: % =15%, 2 anbTepHaTUBBI — «pa30BasiBblIaua-pa-
30BBIM BO3BpaT», «paBHOMEpPHAs 1O T0JlaM BbIJaya-paBHOMEPHBIN BO3BPAT»; CPOK Kpe-
JUTa = var.



JacThe B KanuTase: 2 ansrepHaTuBbl — «¢ quBuaeHaamu 5% FCF B rony,«0e3 nuBuaeH-
JIOBY.

Kputepun GanibHON OIEHKH pa3IudHBIX (POPM TEKYIIEro KOHTPOJIS yCIIeBaeMO-
CTH COJIepKaTcsi B COOTBETCTBYIOIIMX METOAMYECKUX PEKOMEHAAIUAX JenapTamMeHTa
KOPIIOPaTUBHBIX (DMHAHCOB M KOPIIOPATUBHOTO YIIPABICHUS.

7. ®OH OLICHOYHBIX CPEACTB AJIsl MPOBEACHUS MPOMEKYTOUYHOM aTTeCTANUM
00y4aromuXxcs 1no JMCHUIINHE
[Tepedenp KoMIIeTEHIIUN, (POPMHUPYEMBIX B TIPOIECCE OCBOCHUS AUCITUIUIMHBI, CO-
nepxxutcs B pazjaene 2. «llepeueHpb mIaHUpyeMbIX pe3ylbTaTOB 0CBOCHHS 00pa30BaTelb-
HOM MporpamMMsl (TMepeueHb KOMIIETEHIINK ) ¢ YKa3aHUEM WHIUKATOPOB MX JOCTHIKEHUS U
IJIAHUPYEMBIX PE3YJABTATOB O0YUCHHS IO JUCITUTLIINHE.

7.2. TUNIOBBIE KOHTPOJIbHbIE 3aJaHUS WJIH MHbIE MATEPHUAJIbI, HEO0OX0AUMbIE
JJISl OLEHKH WHAMKATOPOB JOCTHKEHHUS KOMIIETEHIMH, YMCHUU U 3HAHUM

IlepeyeHb BONIPOCOB K 3a4eTy:
aKOBBI OCHOBHBIE 0COOCHHOCTH OLIEHKU CTOMMOCTH IIPOEKTa B CPABHEHUH C OIICHKOU CTO-
MMOCTH KOMIIaHWH?
TO TAKOE CTOMMOCTHON MHXUHUPWHI?
AKOBA CBS3b CTPATETHH KOMITAHWU U €€ NHBECTULIMOHHBIX IPOEKTOB?
€M OIOIIKET MPOEKTA OTIIMYAETCS OT CTOMMOCTH MPOEKTa?
TO TAKOE METOJIMKAa OCBOEHHOT0 00bema?
aKue MOJIXOAbl U METOAbI MPUMEHSIOTCA ISl OLICHKU CTOMMOCTH MPOEKTA HA MPEIUHBE-
CTULIMOHHOW CTaNU?
KOHOMHYECKOE coAepKaHue nokaszaresus NPV.
KOHOMUYECKOE COZIepKaHre TTOKa3aTes sl IKOHOMHUECKOTo 3 deKTa MPoeKTa Ha IKCILITya-
TaAllMOHHOM CTaHH.
CHOBHBIE€ MHJIEKCHI OCBOEHHOTO 00beMa.
€TOIbI TIOCTPOCHHUS TUIaH-TpaHUKa MTPOEKTA.
€TOJIbI pacyeTa CMETHOM CTOMMOCTH IIPOEKTA B CTPOUTEIILCTBE.
OHSITHE MPOEKTHOTO (PUHAHCUPOBAHUS U €r0 OTINYUE OT (PUHAHCUPOBAHUS MPOEKTOB.
€TO/Ibl YUETA MPOECKTHBIX PUCKOB B CTOMMOCTHOM OLIEHKE MPOEKTA.
aKHhe COCTABIISIIOIIUE 3aTpaT, CBS3AHHbIE C OOCITY)KMBAaHUEM MPUBJICYCHHOTO KalMUTala,
YUYUTBHIBAIOTCS B CTOUMOCTH MPOEKTA?
OTIOCTaBbTE MOHATHUS dPPEKTUBHOCTH M PE3YJABTATUBHOCTH YMPABJICHUS CTOMMOCTBIO
MTPOEKTA.
CHOBHBIC MH(POPMAITMOHHBIC 0a3bl JAHHBIX JJIS1 pacueTa CMETHON CTOMMOCTHU MPOCKTA.
UJIBl PECYPCOB MPOEKTA U UX MJIAHUPOBAHUE.
aK Bbl TIOHUMAETE CyIIHOCTh ukiIa PDCA?
a OCHOBE KaKWX TMOKa3aTeliel yIpaBIeHHs] CTOMMOCTBIO MPOEKTA BhI MMOCTPOMIIA ObI CH-
CTEMY CTUMYJIUPOBAHUS IPOCKTHBIX MEHEIKEPOB?
€TOJIbl CTOMMOCTHOM OIIEHKH 3aJI0TOB Ha CTaAuu ((MHAHCUPOBAHUS MTPOCKTA.
IpaBJIeHUE PUCKaMU U (DOPMBI yueTa PUCKOB MPU YIPABICHUH CTOMMOCTBIO MPOEKTA.



€TOJIMKa CTOMMOCTHOM OLICHKH IPOEKTHBIX PHUCKOB.

4eM 3aKJIF0YAeTCsl OCHOBHOM MPUHLIAII YIIPABJICHHUS] CTOUMOCTBIO ITPOEKTa?

aKoBa CBs3b IT0OKa3aresieil CTOMMOCTH KOMIIAHUU U CTOMMOCTH ITPOEKTA.

€TO/1bl POTHO3MPOBAHUSI HEOOXOAMMOI0 00bEMa UHBECTULIUI B POEKT.

TOMMOCTHOM IT0OKa3aTeib BKJIA1a IIPOCKTA B PA3BUTHE KOMIIAHUM, PETMOHA, CTPAHBI.
COOCHHOCTH OIIEHKH cTouMOoCTH TipoekTta ['UII.

4eM COCTOUT IPUHLMII CPABHUTEIBHOTO MPEUMYLIECTBA U JIUIs KAKUX IIPOEKTOB IPHUMeE-
HAETCS

CTOYHHUKH U (POPMBI TrOCTIOAEPKKH U OromkeTHOTO prHancuposanus [UI1 nmpoekTos.
npeeieHne MPOSKTHOTO aHaIn3a U MPOEKTHOTO (PMHAHCHUPOBAHUS

YACTHUKU CHAEIKHA CHHAUIMPOBAHHOTO KPEAUTOBAHUS.

epeyeHb 00BEKTOB CTOMMOCTHOM OIEHKH MPH MOATOTOBKE CACIKH MPOEKTHOTO (PMHAHCH-
pOBaHU.

CHOBHBIE MPUHUUIIBI OLeHKH 3P pextuBHOCcTH [UIT mpoekTos.

KOHOMHYECKOE colepkaHue nokasarens VIM.

CHOBHBIE 00513aTeNIbCTBA YaCTHOTO napTHepa B moaenu BOT.

IIpumepsbl NPAKTHKO-OPUEHTHUPOBAHHBIX 3aIaHUI:
OddexTrBHA 1 17151 AKITUOHEPOB MPOEKTHON KOMITAHUY TIPUBEICHHAs cxeMa (pu-
HaHCUPOBAHUS MTPOEKTOB?
HMcxonnpie 1aHHBIC:
accuBnl banka B t=0: E=100, D= 700; k .=5%; k a=10%.
naH uHBectulni u neHexHbid notok (FCF) npoekra:

100...

apamMeTpbl GMHAHCUPOBAHUS: CTaBKa kpeauta 15%, HauucaeHrue U BBIIJIATAIIPOIIEHTOB —
€XeroHo ¢ 6 roga (Bce BBIIJIATHI — B KOHIIE T0/1a)

Boeimaua  xpe-
JUTa

Tlorarenue

VYuacrtue
OaHka B
KaruTasae KoM-
nanuu (06e3 u-
BUJICH/IOB)

aCCHBBI NMPOCKTHOM KOMMNaHUM, peanuzyromen mpoekt B t=0: E=50, D= 250; k .=15%;

OtBer - 3¢ ¢dekTuBHA, MPUPOCT PHIHOYHON CTOMMOCTH aKIIMOHEPHOTO KaruTaja
OoJbliIe HYIS.



[Ipumep 3K3aMeHANIMOHHOTO OHJIeTA.

®enepanbHOe rocy1apcTBeHHOE 00pa3oBaTe/ibHOe OI0ZKeTHOe YUpesKaeHne
BbICIIET0 00Pa30BaAHUA
«®PuHaHcoBbIi yHUBepcuTeT npu Ilpasurenscree Poccuiickoin deaepaunm»
(ApocaaBcknii puinan OUHYHHMBEPCUTETA)

Kadenpa «OKOHOMUKA U (DUHAHCHDY

JucuuninmHa «OKOHOMHKA OpraHU3aALMHNY

Ouman Apocnasckuit ®opma oOyuenust OuHas
Cemectp 5 Hanpasnenue 38.03.01 «DxoHOMUKA

[Mpoduns «AHanu3 pUCKOB U IKOHOMUYECKast 0€30MaCHOCThY

BWJIET JUISA TIPOBEJEHUSA 3AYETA Ne 2

Ne Bormpoc Ounera Makc.
Oamr
1 MerToabl pacuera CMETHOM CTOMMOCTH MPOCKTa B CTpou- | 20
TCIIBCTBEC

2 | B 4eM COCTOMT MPHHIIUIT CPABHUTEIHLHOTO npenmMyiecta | 20
Y JUISl KAKUX MPOEKTOB PUMEHSETCS

3 D¢ dexTuBHA M IS aKIIMOHEPOB MPOEKTHOM Kom- | 20
NaHWK TPUBEICHHAs cxeMa (PMHAHCHPOBAHHMS TPOCKTOB?
Ucxonubie nanHbIE:

accuBnl banka B t=0: E=100, D= 700; ke=5%;Kka

naH uHBectulni u aeHexHbid notok (FCF) mpoekra:

100...

IToarorosun

Yr1Bepxaaro:
3aBeayromuii kadenpoit Cupotkun C.A.
«OKOHOMUKA U (PUHAHCHDY

ara 2022 r.

IIpumepsbl OLIEHOYHBIX CPEACTB AJI IPOBEPKU KOMIIETEHUUH, (opMuUpye-
MbIX JHCIHUIIJTHHOM

HaumenoBanue HaumenoBanne unau- Pesynbrater 00yuenus (yme- | TumoBblie 3amanus
KOMITIETCHIIUH KaTOpOB TOCTHKEHUS HUs W 3HAHW), COOTHECEH-
KOMITCTSHIHN HBIE C UHIUKATOpaMU 10CTH-

KCHUA
KOMIICTCHIIMHA




CrocoGHOCTh OCy-
IIECTBISATH cOOp,
00paboTKy u craTu-
CTUYECKUH aHaJIN3
JAHHBIX, TIPHMe-
HSTh MaTeMaTnye-
CKHE METOIbI TSI
pelICHUsI CTaHIapT-
HBIX TIpodeccuo-
HaNBHBIX (pUHAH-
COBO-3KOHOMHYE-
CKHX 3aj1a4,
HHTEPIPETHPOBAThH
MOJTyYeHHBIC pe-
3yIIBTaThI

(TIKH-3)

1.ITpoBomut cbop, 06-
paboOTKy U CTaTHCTHYE-
CKUH aHaJINU3 JaHHBIX
JUTSL pelieHus (pUHAH-
COBO-3KOHOMHYECKIX
3amay.

3HATh - METOIOJIOTHIO TIPO-
€KTHOTO aHaJIn3a

‘YMeTh — IPOBOIUTH MPO-
€KTHBIN aHaAJIU3 C LEJIBI0
oreHKH 3P PEeKTUBHOCTH
MPOEKTa

3amaua 1

C ucnone3zoBannem CITAPK\CKPUH/Cbonds
HAlTH COMOCTaBUMBIE aHAJIOTH JUI OTEYECTBEH
Hoil UT xoMmnaHuu.

[TogoOpaTh MyJIBTUIIIMKATOP U ONPEACIUTD
cpenHee u MenuaHHoe 3HadeHne. OO0CHOBATH
BEIOOp MynbTUILIHKaTOpa. CHOPMHUPOBATH OXKH-
JlaHMe TI0 1IeHe BBoaHbIe ycnoBus:

Kommnanus 3aHrMaeTcs 31EKTPOHHOM NepeChLl-
KOM TOKyMEHTOB. MeHEe)KMEHT pacKphlil BaM
BHYTPEHHIOIO OTYETHOCTh M IIPEICTaBIII HH(O]
MAIIHIO IT0 OM3HECY.

KoMnanus 3aKpbITOro akKIIMOHEPHOTO TUIIA.
Busnec cocrout u3 3-X "acTeii: OM3HEC 10 mepe
CBUIKE JOKYMEHTOB, KOHTPAKT C TOCYIapCTBOM
HOBOE HaIIPaBJICHHE 110 aBTOMATH3aIMN 00yte-
HUSI B IIKOJIE. YCTOHYMBBII OCHOBHOW On3HEC I
MEPECHUIKE JTOKYMEHTOB, OCYILECTBIISIETCS ¢ HC
nonk3oBaHreM nHoctpanHoi UT mardopmer
(mmarexwu naptHepy 40% OT BBIPYYKH T10
HanpasieHuto), EBITDA 90 miH. py0. B rox.
KoHTpakT ¢ rocyaapcTBOM, KOHTpPakT OyaeT 3
KOHYEH B CIEIYIOIIEM TOLY, OKHIAEMBII JOIO
HUTEIIbHBIM YUCTBIA JIEHEXKHBIA IOTOK IO KO
TPaKTy IOCIe MPUOOPETeHUsT cocTaBUT 20 M
pyo.

HoBoe HampaBnenne OusHeca 1o paboTe co IIK(
JIOH B TeKyIeM roay npuneceT 10 MuH. pyo.
ITDA (nocne npuodperenusi). [Ipu aTom nep-
CHEKTUBHOCTb JAHHOTO HANpaBJICHUS MOJ BO-
IIPOCOM, BBI CKOPEE-BCETO €T0 3aKPOETE MOCIE
MOKYTIKE.

st Toro, 4TOOBI CHU3UTH 3aBUCHMOCTH OT BHEl|
Hero nocrasniyka Ha 50% HyXHO HHBECTUPO-
Barh 20 MiH. py0. [T0JIHOCTBIO OTKa3aThCs OT I1(
CTaBIKA HEBO3MOXKHO.

Y KOMIaHUM €CTh JOIT Ha 2 MIIH. PyO. U IeHEX
HBIE cpezicTBa Ha aeno3nute B Coepbanke 2 MiTH|

pyo.

2. ®opmynupyeT ma-
TEMaTHYECKUE M0CTa-
HOBKH ()MHAHCOBO-
SKOHOMMYECKHUX 3a-
Jla4, TIEpeXOANT OT
SKOHOMHMYECKHUX T10-
CTaHOBOK 3aJ1a4 K Ma-
TEMaTHYECKUM MOJIe-
JISIM.

3HaTb — OCHOBHEBIE
WHCTPYMEHTHl  (u-
HAHCHPOBAHUS WHBE-
CTHUIIMOHHBIX TPOEK-
TOB

‘YMeTh - 000CHOBBIBATD
ONTUMAJIBHYIO CTPYKTYPY
(uHAHCUPOBaHUSI HHBE-
CTHLIMOHHOTO MPOEKTa

3aganue 1

Ucnonw3ys ¢pysknuio "Ilouck pemenus"
HEOOXOJMMO MAaKCUMU3UPOBATh PUOBLIH [
Hajorooonoxenus [EBT], yuuteiBas creny|
IOIIME OTPAaHUYCHUS: - CYMMapHEIE Tepe-
MEHHBIE PACXOJIbl JOJDKHBI OBITH MEHEE, Ye)
20.000 [Te. <=]

aKCHUMaJIbHBIA 00BEM Mpoaxk mpoaykra 1
cocrapisieT 100 mwT. [T.e. <= ] - MUHUMAJTBA
HbIM 00BEM MPOAAK NPOIYKTA 2 COCTABIISE]
80 mrT. [T.e. > =] - 00BbEM IPOIAK 11O BCEM
MIPOIYKTaM JI0JDKEH OBITH B BUJE LIEJIOTO
YuCa [T.€. el | ¥ MOJOKUTEITEHBIM YHCIIO]
[T.e. >=0 ] MmakcuManbHas BEIPyYKa OT TPO-
nax 50.000 [Te. <=




Hexoamae 3ammae “kax eern”

1

| Vaenuoa mews
| O P

3. CucteMHO OA-
XOIHUT K BEIOOPY
MaTeMaTH4eCcKhX
METOJIOB ¥ UH(OP-
MAaIMOHHBIX TEXHO-
JIOTUH 1J1s1 peliie-
HUSI KOHKPETHBIX
(UHAHCOBO-OKOHO-
MHUYECKHUX 3a/1a4 B
npodeccuoHa b-
HOI o0nacTu

3HaTh — OCHOBHBIE
TpeOoBaHus K PUHAH-
COBBIM MOJIEJIIM B paMm-
Kax

IIPOEKTHOI'O aHa-
am3a

Ymerts — pazpada-
TBIBaTh (pUHAHCO-
BYIO MOJIEJIb TIPO-
€KTa C HyJIs U Ha
JIEHCTBYIOIIEM
HPEANPUSITHH C HC-
[10JIb30BaHUEM

3amaua 1

B pamkax nmocrpoeHust GuHaHCOBOU
MOJIEJIK HOBOTO JIEBEJIONIEPCKOTO
MIPOEKTa Bbl COOpAJN JaHHBIE 110 CTO-
UMOCTHU | KB. M. )KHJIOH
HEABMKUMOCTH B ropojie N 3a psif
JeT.

Hcxonnbie naHHbIe PUBEIEHBI B Ta0-

JIMIIC:

HaTa Cp. cTOHMOCTB EB. M

<2015

e 73 921.41

aue. 2016 e g e

371583
2016

Bes 73 319.79
2016

Map 73 121.76




amp.2016 4199374
Mail. 2016 ~3 000,20
uH. 2016 —s 293 o
u1.2016 5 05634
asr.2016 0 674 64
cern.2016 190 423 51
o206 82 202,43
Hoa.2016 0951 01
aer.2016 63 283,14
ane.2017 3961338
des.2017 36 354,81
smap. 2017 5500553
anp.2017 153 496,24
Mai. 2017 55 126,61
uoH.2017 5633170
HIa 2017 157 376.07
asr.2017 5615408
cer.2017 55503 90
okT. 2017 5503099
nHos. 2017 5553103
aex.2017 55720.05
ane.2018 56 029.0
fpee. 2018 5677074
Mmap.2018 157144 50
anp-2018 157 516.41
Mai 2018 155 660,23
. 20158 154730 14
moa. 2018 153 804.05
asr.2018 £33 743 51
cen. 2018 151 680,98
4. Ananusupyet 3HaTh — METO/10JIO0- 3anaua

pe3yabTaThl UC-
CJIETOBaHMSI MaTe-
MAaTUYCCKUX MO-
neneut puHaH-
COBO-DKOHOMHYE-
CKHX 3a/1a4 U Jie-
JIAeT Ha UX OCHO-
BaHUHU KOJINYe-
CTBEHHBIE U Kaue-
CTBEHHBIE BbI-

THUIO OLIeHKH d(hdek-
TUBHOCTH UHBECTHULIU-
OHHBIX ITPOEKTOB
YMmersb — nenarh pac-
YEThI OCHOBHBIX T10-
Kazarenen 3¢ ¢deKTuB-
HOCTH WHBECTHITHOH-
HBIX [IPOEKTOB U Jie-
JaTh Ha UX OCHOBA-
HUU KOJINYECTBEHHbIE

DddexTBHA M AN aKIHOHEPOB
MPOEKTHON KOMITAaHWU TPHUBEICHHAS

cxema (pMHaAHCUPOBAHUS MTPOEKTa?

HcxonHble TaHHBIE:

IIman mHBECTUIINH 1 JEHEKHBIN ITOTOK

Ha koHen nepuona (FCF) npoexkra:

I I v = (| I

K 1 2 3 4 5 6 |7 8|5

E v | 20| 200 150 40 - -1 |

| ¥C¥ 20 -30 200 10 2| W0 t001 0] W 1

[TapameTrpsl puHAHCHPOBAHMS: CTaBKa

kpenuta 12%, Hauucienue u
BBIIIJIATA MPOLEHTOB — €KErO/IHO C 5
roja (Bce BBITUIATHI — B KOHIIE T'0/1a)




BOJbI U pPCKOMCH-
Jaliu 110 IpUHS-
TUIO (PMHAHCOBO-
IKOHOMHUYECKHUX
peleHuit

U Ka4eCTBEHHBIC BBI-
BOJIbl M PEKOMEH/1a-
IIUH 10 IPUHATHUIO
(MHAHCOBO-3KOHOMH-
YECKUX pEeLICHUI

[TaccuBBI MPOEKTHOM KOMIIAaHUU, pea-
au3yromel npoekt B t=0: E=50, D=

k e =18%; k d =12% (npunsTh
YCJIIOBHO TIOCTOSIHHBIMH).

L E TN Yoy ! 2 3 4 |2 5 ;-’ B 8
Beauraa spegpara | 190 | 100 w0 |

Mot isrvme a [}

Yuacrne O B
weTane
o (Ge
Aminaenaon)

200

Cnoco0HOCTh
COCTaBJIATh
MPOTHO3  OC-
HOBHBIX COIIM-
aJIbHO-KOHO-
MHYECKHX |
(UHAHCOBBIX
MmoKa3areiaei
JIEATEILHOCTH
OpraHu3aluin
B ctepe aHa-
JIN3a PUCKOB U
obecneueHus
9KOHOMUYE-
CKol Oe3orac-
HOCTH XO3SH-

CTBYIOILIUX
CyOBEKTOB,
OITPENIEIIATh
MIOPOTOBBIE
3HAYEHUS CO-
CTOSIHHS DKOHO-
MHYECKOM 0e3-
OMaCHOCTH Ha
MaKpO-H MUK-
POYPOBHSX
(TTIKTI-3)

1.Ocymectnser
pacueTsl, IPOTrHO-
3UpYeT, TECTH-
pyer u Bepudu-
UPYET METOIUKHU
yIpaBJIeHUS puUC-
KaMU C Y4eTOM
OTpacieBoi cre-
U (UKH.

3HATb — METOIOJIO-
THIO YIIPABJICHUS PUC-
KaMH MPOEKTHON KOM-
MaHun

YMmerb uacHTUGUIIN-
pOBaTh PUCKHU MPOCKT-
HOW KOMIIaHHH, pa3pa-
0aTpIBaTh MEPONPUS-
THS [0 CHUKCHUIO
PHUCKOB

3anaua

Hcnone3yst nCX0aHbIE AAHHBIE UH-
BECTHLIMOHHOIO IIPOEKTa, INPEICTABICHHBIE
B Tabnuue 1, HopMaTUBHbIE 3HAUEHHSI YPOB-
HEll BEPOSTHOCTEN pUCKA, NPUBEACHHBIE B
Tabiwie 2, ¥ 3HaUYCHUS TTOTIPABKH HA PHUCK,
HCHUTH PUCK HEJOCTUIKCHUA OTACIILHOI'O 110~
Ka3arcjisi THBCCTULIMOHHOTI'O
MPOEKTA.
accuuTarh OOIIMH YpPOBEHb PHUCKA MHBECTH-
IUOHHOTO IMPOCKTa TOYHBIM METOAOM.
aCCYMTaTh OOIIMH PHCK IO HWHBECTHIIMOH-
HOMY IPOCKTY B CTOUMOCTHOM HUCUYHCIICHUU.
MNpeaAcInTb 3HAYCHUA CTaBKHU JUCKOHTHPOBA-
HUS C YYETOM PUCKOB.
NPEAETUTh 3HAYEHHS CTAaBKU JUCKOHTHUPOBA-
HHS C Y4E€TOM PUCKOB (HO 0e3 yuerta MHGIIA-
1IUM) 110 MeToArKe MUuHIKOHOMpa3BuTus PO.

2.Mognenupyer xo-
3511ICTBEHHBIE CH-
Tyalllu U OIIpenie-
JISI€T TIOPOTOBbIE
3HA4YECHUsI HETaTHB-
HBIX TIOKa3areseu
JESTEIBHOCTH.

3HATBh — OCHOBHBIE T10-
HATHS U OIIPENEIICHUS,
CBSI3aHHBIC C IIPOCKT-
HBIM (PMHAHCHPOBa-
HUEM YMeTb (GpopMyiu-
pOBarh, IPaBUIILHO
TPaKTOBATh U YTOUHSATH
C YYETOM HOBBIX YCIIO-
BHI1 OIIpEAEIICHUs 110~
HATHUM, TEPMUHOB U Ka-
TEropui, UCIOJIb3Yye-
MBIX B IPOEKTHOM (PU-
HaHCHPOBAaHUU

TecToBbIE 3a1aHUS

TpaTerus KOMIAHNU HATIPABJIeHA
OBBIIIICHHE KOHKYPEHTOCIIOC00-
HOCTH KOMITAaHUH
OCT PHIHOYHOM CTOMMOCTH KOM-
MaHUK
€aJn3aIio HHBECTIIPOESKTOB

KaxuTe GopMyJy IJsl pacdyera Kymy-

JIATHBHOTO KO3 PUIHEeHTA MOKPBITHS

32 CPOK KpeIUTA........

TO OTHOCHUTCA K yucTomy I1D?
MHAHCUpOBaHHUUE 0e3 perpecca
MHAHCUPOBAHHE C YACTUUHBIM Pe-
rpeccom
WHAHCUPOBAHHE C ITOJHBIM Pe-
rpeccom

TO BKJIKOYA€eT CTOMMOCTH MPOEKTa (3a-

TpAaTHBIH moaxon)?

CHOBHbIE HHCTPYMEHTHI (PMHAHCHPOBA-

Hust I'YII npoekToB 3a pyoexom
IOIDKETHOE (PMHAHCHPOBAHUE
penuTh OAaHKOB

WHCTPYMEHTHI PhIHKA KaluTana




3.Ucnonb3yer He-
00XoMMOoe TIpo-
rpaMMHO€ obecrie
YCHHE TSI MOJIC-
JTUPOBaHUs, aHA-
JU3a U OLICHKH
yIIPaBJICHHUSI PUC-
KaMH B LEJISIX
obecriedeHus KO-
HOMHYECKOU 0e3-
OTACHOCTH T10
BCceM OM3HEC-IPo-
1eccam OpraHmsa-
12078

3HATEH — METOIONIO-
TUIO KOJIMYECTBEHHOM
OIICHKH PUCKOB MHBE-
CTHITMOHHBIX TIPOEK-
TOB

YMmeTh OIICHUBATH d(-
(EKTUBHOCTH MPOEKTA
C YYETOM BO3MOXKHBIX
CIICHApHUEB €0 pean-
3allMy U 4yBCTBUTEIIb-
HOCTH OT/IEJIbHBIX Ia-
pameTpoB.

3amaua

Komrmanus rmianupyeT peann3aiuio
MHBECTUIIMOHHOT'O MPOEKTA B TCUCHHE
TPEXJIETHETO Tiepruo/ia (MCXOIHbIC JaH-
HBIC MPEJCTaBICHBI B Ta0HIE 1).
Heo0xomumo OIeHUTh KPUTHIESCKUE
BEJIMYMHBI 00bEMa MPOJaXK, MEPEMEH-
HBIX ¥ TIOCTOSTHHBIX HU3JIEPIKEK,
HayaJIbHBIX MHBECTULIMOHHBIX 3aTpar
Y IICHBI UHBECTUPYEMOTO B TIPOSKT Ka-
nuTana, Ipu KOTOPIX YHCTas TEKY-
mas crouMocts npoekra (NPV) Oyner
paBHa 0. PaccuuTarh 3HaUeHUS YyB-
CTBUTEIILHOTO Kpast K&KJOTO paccMar-
puBaeMoro nokasaress. PamxxupoBarh
TIOJTyYEHHBIC 3HAYCHUS 10 CTEIICHU MX
BIMsiHUS Ha NPV.

Hcnone3ys npunoxenne MS Office
anekTpoHHbIe Tabmubl MS Excel
rpaduyecKy MpeCTaBUTh 3aBUCH-
MocCTh nokasaresist NPV ot nepeunc-
JICHHBIX BBIIIE BETUYUH 00BbEMa MPo-
JaK, IEPEMEHHBIX U TIOCTOSIHHBIX W3-
JepKEeK, HadallbHbIX WHBECTUIIMOH-
HBIX 3aTpaT U [IEHbl HHBECTUIIMOHHOTO
KamuTania.

Tab6muma 1 VMcxonHble qaHHBIE UTS
aHaJM3a UHBECTUIIMOHHOW YYBCTBHU-
TEITBHOCTH

8. IlepeyeHb OCHOBHOI U IONOJHUTEIBLHON YUeOHOM JIUTEpaTyphbl, HEOOXO0AHU-

MO AJIAA OCBOCHHUA JUCHUIIIIMHBI
HOpMaTI/IBHI)le MMpaBoOBbIC AKTbI:

eaepanbHbIi 3akoH OT 17.05.2007 N 82-D3 (pexn. ot 02.07.2021) «O rocynapcTBEeHHOM

koprnopauuu pa3Butus «BOb.PD»»

eaepanbHblii 3ak0H OT 13.07.2015 Ne 224-03 «O rocynapCTBEHHOYACTHOM ITAPTHEPCTBE,
MYHHULUITAIBHO-4YaCTHOM IapTHEpPCTBE B Poccuiickon denepannii 1 BHECEHUU U3MEHE-
HUU B OTIEJIbHBIE 3aKOHOAATEIIbHBIC AKThI
Poccuiickoit deneparumny / Cobpanue 3akonogatenbetBa PD, 20.07.2015, Ne 29

(dacts I), ct. 4350.




enepanbHbIi 3ak0oH OT 21.07.2005 No 115-®3 «O xoHIreccnoHHbIxcornameHusx» / Co-
Opanue 3akoHoaarenbeTBa PO, 25.07.2005, Ne 30 (u. II), cT. 3126.

enepatbHbIN 3ak0H 0T 25.02.1999 Ne 39-03 «O06 nHBeCTUIIMOHHOWAeATEILHOCTH B Poc-
cuiickoit deneparu, oCyiecTBIsIEMON B (popMe KaluTalbHbIX BlIOkeHUi» / CoOpanue
3akoHogarenbcTBa P®, 01.03.1999, Ne 9, cT. 1096.

enepanbHbIi 3aKk0H OT 18.07.2011 Ne 223-D3 «O 3akymkax TOBapoB,padOT, yCIYT OTAEIb-
HBIMHU BUJaMHU fopuinueckux uiy / Codpanue 3akoHogaTenbcTBa PO, 25.07.2011, Ne 30
(u. 1), ct. 4571.

eaepanbHbiid 3akoH oT 31.12.2017 N 486-®3 "O cuHAMIMPOBAHHOM KpeauTe (3aiime) u
BHECEHHU U3MEHEHUH B OT/ICNIbHBIC 3aKOHOaTeIbHbIE akThl Poccuiickoit denepanun".
enepanbHbIi 3ak0H OT 16.07.1998 Ne 102-D3 «O06 umnoteke (3a10T€HEABIKUMOCTH)» /
CoOpanue 3axkoHogatenbcTBa PO, 20.07.1998, Ne 29, ct. 3400.

octanoieHnue [IpaBurensctBa PO ot 14.12.2010 Ne 1016 «OOyTBEepKAe€HUN NPaBUII OT-
00pa MHBECTUIIMOHHBIX MTPOEKTOB U MPUHIIUIAIOB JIJIsl MPEIOCTABICHUS TOCYIapCTBEH-
HBIX rapanTuil PO no kpeauram 1160 0OIUTAIIMOHHBIM 3aiiMaM, IPUBJICKAEMbIM Ha OCY-
IIECTBIICHUE NHBECTUIIMOHHBIX IIPOEKTOBY.

octanoienue [IpaBurenscta PO ot 15.02.2018 Ne 158 «O nmporpamme«dadpuka mpo-
€KTHOTO (PMHAHCHUPOBAHUSI M.

€TOAMYECKHE PEKOMEHJAIMKU 10 OleHKe A(hHEKTUBHOCTH WHBECTUIIMOHHBIX MPOEK-
ToB (yTB. MunskoHomuku P®, Mundunom PD, Tocctpoem PO 21.06.2009 Ne BK 477)
(2-s pen.). M.: Oxonomuka, 2000. 421 c.

OcHoBHas TuTEpaTypa:

enoroBa, M.A. IIpoekTHOoe PuHAHCUpPOBAHKE U aHANIM3: yueOHOE Tocodue 1Jist cTya. Oa-
KaJlaBpuaTa U MarucTparypsbl, o0yd. 1o 3kKoHOM. Harp. u cneu. / M.A. ®egorosa, N.A.
Huxonosa, H.A. JIeicoBa; @unyHuBepcuteT. - Mocksa: [Opait, 2014, 2019. - 144 c. -
(bakanaBp u maructp. Monyinb). — Tekcet: HenocpenctBenubiii. denotoa, M. A. Ilpo-
eKTHOE (DMHAHCHUPOBAHUE U aHAJM3 : yueOHoe nmocodue aig By30B / M. A. @enorona, .
A. HukonoBa, H. A. JIsicoBa. — Mocksa : U3parensctBo FOpaiit, 2021. — 144 ¢. —
(Bricmiee obpaszoBanue). —IBC KOpaiit. - URL: https://urait.ru/bcode/468901 (nara 00-
pamenus: 29.09.2022). — TekcT : 31€KTPOHHBIIA.

eckoM6, J.P. TIpuHIHIBI MPOEKTHOTO (GUHAHCHpOBaHUs: Tiep. ¢ aur. /J.P. Heckomo. -
Mocksa.: AnbnunHa [1abmumep, 2015. - 408 c. — TekcT : HemocpeACTBEeHHBIH. - To xe. -
2016. - OBC Alpina Digital. - URL: https://finunivers.alpinadigital.ru/book/7936 (nara
obpamenusi: 29.09.2022). — TekcT : 2JIeKTPOHHBIN.

JJonmosiHuTEILHASA JIMTEpaTypa:

nkoHoBa, M. A. CtouMoCTHas OlIeHKa B IPOCKTHOM aHaJIN3€ UTTPOEKTHOM (PMHAHCUPOBA-
HUU: y4eOHUK st Maructparypsl / M. A. HukonoBa. —

Mockasa: [Ipomereit, 2019. — 374 ¢. — ObC Jlanp. —
URL:https://e.lanbook.com/book/166002 (mara oo6pamenusi: 29.09.2022). — Tekcr :
AIIEKTPOHHBIM.

[IEHKa CTOMMOCTH OHU3Heca: y4eOHUK AJIs CTyA. By30B, 00yd. 1o Hamp."DkoHoMHKa" (KBa-
mug. "OakanaBp" u "maructp") / moxg pea. M.A. DckuHaapoBa,

M.A. ®enoroBoit; PunyHuBepcuteT. - Mocksa: Knopyc, 2015, 2016, 2018 . - 320 c. —
Tekcr : HenmocpeactBeHHwlid. - To xke. - 2021. - OBC BOOK.ru. -



URL:https://book.ru/book/941002 (nara obpamenus: 31.08.2022). - TekcT : 3MeKTPOH-
HBIU.
TOMMOCTHAsI OLIEHKA B MPOEKTHOM aHaIM3€ U MPOCKTHOM(PUHAHCUPOBAHUU : COOPHUK
crareit / I.A Hukxonosa, H.C. baranos, A.P. bukbaesa [u np.]; mox pen. U.A. Hukono-
BoM. — MockBa : Pycaiinc, 2021. — 173 ¢. — OBC BOOK.ru. — URL:
https://book.ru/book/942332 (nara obparmenus: 29.09.2022). — TeKCT : 3IEKTPOHHBIH.
UMUTOBCKUM, M. A. HHBECTHIIMOHHBIE MPOEKTHl U PeasibHbIC OMIMOHBIHA Pa3BUBAIO-
IIUXCS PhIHKAX : yueOHOe mocoOue /sl By30B /
M. A. JlumurtoBckuid. — 5-¢ u3z., nepepad. u non. — Mocksa : U3garensctBo FOpaiir,
2022. — 486 c. — (Bsicmiee ob6pazoBanue). — ObpaszoBatenpHas miardgopma KOpait
[catiT]. — URL.: https://urait.ru/bcode/488605 (mara obpamenus: 29.09.2022). — Tekct
: DJIEKTPOHHBIN.

9.1lepeueHn pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHHUKANMOHHOM ceTH «H-
TePHET», He0OXOUMBIX /IJISI OCBOECHHS I CHUTLTHHBI
ouckoBasg  cmpaBouHas  cuctemMa  «Koncymprant +» //  Pexum  jgo-
cryna:http://www.consultant.ru/
ttp:// www. gov. ru. — OdunuanbHbIi callT QeepanbHbIX OPraHOBUCIIOIHUTEIHLHOM BIIa-
ctu PO.
ttp:// www.economy. gov. ru. — OpurmanbHb calT MUHUCTEPCTBAKOHOMHYECKOTO Pa3-
BUTHUA U TOProsiu PO.
ttp:// www. minfin. ru. — Odurmansueiii callt Munucrepctsa @unancon PO.
ttp:// www. nalog. ru. — Odunmansuelil cailt @eaepanbHO HATOTOBOM CiTyk0b1 PD.

ttp://library.hse.ru/e-resources/e-resources.htm10) Snexkrponnsie pecypcsl BUK:
e  DnektpoHHas oubnnoreka @uHancoBoro ynuepcuteta (OB) http:/elib.fa.ru/
*  DnekrponHo-Oubmmoreunas cucrema BOOK.RU http://www.book.ru
*  DneKTpoHHO-OMONMHMOTeuHas cucrema «YHuBepcurerckas oubnroreka OH-
JIAWH» http://biblioclub.ru/

*  DneKkTpoHHO-OMONMHMOTEYHas cuctemMa Znanium http://www.znanium.com

*  DJICKTPOHHO-OMOIMOTEUHAS cucTemMa M3aaTebCTBa «FOPAUT»
*  DJIEKTPOHHO-OMOIMOTEUHAS cucrema W3/1aTeNbCTBA [Ipocnekr
I

e DnekrponHas Oubnumoreka U3marenbckoro ngoma  «IpeOEHHUKOBY

1

0 *  Hayunas snextponHas oubnuoreka eLibrary.ru http://elibrary.ru

B *  HamnwmoHanbHas 35eKTpoHHas OmomuoTeka http://H36.pd/

a e @unaHcoBas  cmpaBoyHas  cucremMa — «OHUHAHCOBBIM  JTUPEKTOP»

s

*  Pecypcel MHpOpPMAIIMOHHO-aHATUTUYECKOTO AreHTCTBA MO (PUHAHCOBBIM
PBIHKaM

TS 9 =z


http://elib.fa.ru/

Cbonds.ru https://cbonds.ru/

*  CIIAPK https://spark-interfax.ru/

*  Academic Reference http://ar.cnki.net/ ACADREF

*  [Ilaker 6a3 nanubix komnanuu EBSCO Publishing, kpymHeiiniero arperaropa
Hay4YHBIX PECYpPCOB BEIYIIMX M3AaTeIbCTB MUpa http://search.ebscohost.com

*  DIEKTpOHHBIE TIPOIYKTHI M371aTeIbCTBA Elsevier

*  Emerald: Management eJournal Portfolio https://www.emerald.com/insight/
e WU
H *  Henry Stewart Talks: bubnnorexa Onnaitn Jlekuuit o busnecy u Mapxe-
tunry https://hstalks.com/business/
*  Oxford Scholarship Online https://oxford.universitypressscholarship.com/
« K

*  DIeKTpoHHas KOJUIEKUMs KHHUI u3aarenbcTBa Springer: Springer eBooks

HENgT O

*  Bugeoreka yueOHbIX (QuibMoB «Perenue» (TemMarnueckue KOJIIEKIIMH
’MenemxkmenT», «Mapketunr. Kommepus. Jloructuka», «FOpucnpyneHuus», « Yrnpas-

HeHue nepconanom», «llcuxonorus ynpasnenus» http://eduvideo.online/
H b
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IlepeyeHb MH(OPMALMOHHBIX TEXHOJIOTHM, HCIOJIb3YyeMbIX NMPHOCYLECTBIIE-
HHMHU 00pa30BaTeIbHOIO MPOLecca M0 AUCHHUILNINHE, BKJIIOYas NlepedyeHb HeoO-
XO0AMMOI0 IIPOrPaAMMHOIO0 obecnedyeHusi H HHPOPMALMOHHBIX CIIPABOYHBIX CH-
cTeM (MPH HEOOXOAUMOCTH).

JBT-UHBECT
npaBovHas rpaBoBas cuctema Koncynerantllmoc»: www.consultant.ru
IpaBOYHas IpaBoBas cuctema «l apanm.

11.3. CeprupuumpoBaHHbIe MPOrpaMMHbIE U alIIAPATHbIE CPEICTBA 3alIUThI
uHopMauuu

CepTuunnpoBaHHbIe NPOrPaMMHbBIE U alIIapaTHbIE CPEACTBA 3aIUTHI HH(POpMA-
LMY — HE NPEAYCMOTPEHO.

12. Onucanue MaTepHaIbHO-TEXHH4YECKOH 0a3bl, HEOOXOAUMOH IJIA OCY-
LIEeCTBJICHUsI 00Pa30BaTEJBLHOI0 MPOLECCA MO0 AMCHMIIINHE.

MarepuanbHo-TeXHUUECKass 0a3a, KOTOpoil pacmonaraeT fpociaBckuil ¢uaman
OuHyHUBEpCUTETA: ayAUTOPHBIN (POH[I, KOMIIBIOTEPHBIE KJIACCHI U JP.

JIeKIMOHHBIE U MPAKTUYECKUE 3aHATHS IPOBOAATCS B MYJIBTUMEIUNHBIX ayUTO-
pusx guimana, a Takke B 000pyI0BaHHBIX KOMIIBIOTEPAMU U MYJIBTUMEIUIHBIM 000DY-
JOBaHUEM KJIaccax.

ITpodeccopcko-nearorndyeckuii COCTaB 3HAKOMUTCS ¢ TICUXOJI0T0-(hU3UO0JIOTYe-
CKHUMH OCOOEHHOCTSIMU O0YYarOIIKUXCSl MHBAIHUIOB U JIUL C OTPAHUYEHHBIMH BO3MOXHO-
CTSIMU 3710pOBbs. [Ipr HEOOXOOAUMOCTH OCYIIECTBISIETCS ITOMOJHUTEIbHAS MOAACPHKKA
MpEenoJaBaHusl ThIOTOPAMH, TICUXOJIOTaMH, COLUATbHBIMU PAOOTHUKAMM, MPOLIEAIIUMHU
MOJIFOTOBKY ACCUCTEHTaMHU.

B cooTBeTcTBUM € METOAUMYECKUMH peKoMeHJauusMu MuHoOpHayku Poccun
(yrBepxaensi 08.04.2014 Ne AK-44/058H) B Kypce npenoiaraeTcsi UCIoIb30BaTh COIU-
aJbHO-aKTUBHBIE U PEQIIEKCUBHBIE METObl OOYUEHMsI, TEXHOJOTUU COLMOKYJIBTYPHOM
peadbuIuTaIMK C 1EJIbI0 OKa3aHUsl MOMOIIM B YCTAaHOBJICHHH IMOJHOLIEHHBIX MEXIINY-
HOCTHBIX OTHOILEHUH C IPYIMMH CTYJEHTaMH, CO3JaHUU KOM(OPTHOIO MCUXOJIOTHYE-
CKOTO KiuMaTa B cTyineHuyeckoil rpynme. [Tonbop u pa3zpaboTka y4eOHBIX MaTepHaiOB
MPOU3BOASTCS C YYETOM MPENOCTaBICHUsI MaTepuala B pa3iMuHbIX (Gopmax: ayauaib-
HOM, BU3yaJIbHOM, C MCTIOJIb30BAHUEM CHEIUATBHBIX TEXHUYECKUX CPEACTB U UH(POpMa-
LIUOHHBIX CUCTEM.

OcBoenue aucuuimHbel Juuamu ¢ OB3 ocymiecTBisieTcs ¢ MCHOJIb30BAHUEM
CpelICTB 00y4YeHUs OOILErO U CIEeMAIbHOTO Ha3HaYeHUs (IEPCOHAIIBHOTO U KOJIJIEKTHUB-
HOTO MCIOJB30BaHUsA). MaTepHallbHO-TEXHUUECKOe O00ecCreueHrue MpeaycMaTpuBaeT
MPUCIIOCOOJICHUE ayIuTOpHil K Hyxaam jui] ¢ OB3.

dopma MpoBeAEHUS arTecTallui JJIsl CTYJEHTOB-UHBAJIUAOB YCTaHABIMBAECTCS C
Y4E€TOM HMHAWBHUIYaJIbHBIX INcUxo(pu3nyeckux ocobeHHoctei. [ns crynentoB ¢ OB3
npeaycMaTpuBaeTcs AOCTyNHas ¢popMa MpeloCTaBICHUs 3aJaHUi OLIEHOUHBIX CPE/ICTB,
a UMEHHO:



— B TICYATHOM WJIM 3JIEKTPOHHOM (popme (U1 JTUI] C HapYILIEHUSIMH ONOPHO-/IBUTA-
TEJIBHOTO arrapara);

— B MIEYaTHOM (OopMe WM IEKTPOHHOU GopMe ¢ yBETUUYEHHBIM MIPU(TOM U KOH-
TPACTHOCTHIO (AJIS1 JIUI] C HAPYLICHUSIMU CIIyXa, PEUH, 3pEeHUs);

— METOJIOM UYTEHHsI aCCUCTEHTOM 3aJaHus BCIYX (IJIs JIUI] C HApYLIICHUSMH 3pe-
HUSA).

CtyneHTaM ¢ MHBAJIMIHOCTHIO YBEIMYUBACTCS BPEMs Ha MOJATOTOBKY OTBETOB Ha
KOHTPOJIbHBIE BOMPOCHI. {151 TakuX CTYyACHTOB IMpeaycMaTpUBaeTCs NOCTymHas (Gopma
MPEeIOCTaBIICHUsI OTBETOB Ha 3a/1aHus, @ IMEHHO:

— IUCHbMEHHO Ha Oymare uin HabOpOM OTBETOB Ha KOMIBIOTEPE (IJIs UL C HApy-
HIEHUSIMU CITyXa, PEUHn);

— BBIOOPOM OTBETa M3 BO3MOXKHBIX BapHMAHTOB C HCIIOJIB30BAHUEM YCIYT acCH-
CTeHTa (IJIs1 JIUII C HApyIICHUSIMU OTIOPHO-ABUTATEIHHOTO ariapara);

— YCTHO (AJIs1 JIMII C HAPYIICHUSMHU 3PEHUS], OMOPHO-/IBUTATETILHOTO ariapara).

[Tpu HEOOXOMUMOCTH AJIs1 00YyUYaIOIIUXCS ¢ MHBAJIMAHOCTBIO MPOLIEypa OLICHUBA-
HUS pe3yJIbTaTOB O0YUEHHSI MOXKET IPOBOJUTHCS B HECKOJIBKO 3TAIIOB.



